
 

 

DEBT SERVICE FUND 

       Governmental 

 

The debt service fund is used to account for the accumulation 

of resources for, and the payment of, general long-term debt 

principal and interest. 

 

The major revenue source for this fund is: 

 

• Property Tax Collections which are collected on the current 

tax millage rate of 6.10 

 

The major use of this fund is: 

 

• Payment of outstanding general obligation long-term bond 

debt principal and interest 

  



GREENWOOD COUNTY  - DEBT OBLIGATIONS OUTSTANDING

GO Bond GO Bond GO Bond

Series Series Series PRINCIPAL

2006 2010A 2012 BALANCE

23% DS Fund / 77% Landfill 43% DS Fund/57% Landfill 100% Debt Service Fund REMAINING GRAND TOTAL

Principal Lease Amount $5,950,000.00 $2,559,500.00 $7,422,000.00

FY14
Annual Cost per 

Fund 2,445,024.36  

Debt Service Fund # 112 1,440,391.87         

Annual Interest 22,821.75                              12,160.12                            98,520.00                         

Annual Principal 181,700.00                            229,190.00                          896,000.00                       

Balance 402,500.00                                         236,844.00                                     $5,672,000.00 6,311,344.00         

Landfill Fund #502 1,004,632.49         

Annual Interest 76,403.25                              16,119.24                            -                                    

Annual Principal 608,300.00                            303,810.00                          -                                    

Balance 1,347,500.00                                      313,956.00                                     -                                              1,661,456.00         

FY15
Annual Cost per 

Fund 2,426,873.06  

Savings Over 

Prior Year

Debt Service Fund # 112 1,436,656.02         3,735.85       

Annual Interest 15,553.75                              6,178.27                              85,080.00                         

Annual Principal 184,000.00                            236,844.00                          909,000.00                       

Balance $218,500.00 -                                                  $4,763,000.00 4,981,500.00         

Landfill Fund #502 990,217.04            14,415.45     

Annual Interest 52,071.25                              8,189.79                              -                                    

Annual Principal 616,000.00                            313,956.00                          -                                    

Balance 731,500.00                                         -                                                  -                                              731,500.00            

FY16
Annual Cost per 

Fund 1,982,070.00  

Savings Over 

Prior Year

Debt Service Fund # 112 1,223,138.75         213,517.27   

Annual Interest 8,193.75                                -                                       71,445.00                         

Annual Principal 218,500.00                            -                                       925,000.00                       

Balance -                                                      -                                                  $3,838,000.00 3,838,000.00         

Landfill Fund #502 758,931.25            231,285.79   

Annual Interest 27,431.25                              -                                       -                                    

Annual Principal 731,500.00                            -                                       -                                    

Balance -                                                      -                                              -                         



GREENWOOD COUNTY  - DEBT OBLIGATIONS OUTSTANDING

GO Bond GO Bond GO Bond

Series Series Series PRINCIPAL

2006 2010A 2012 BALANCE

23% DS Fund / 77% Landfill 43% DS Fund/57% Landfill 100% Debt Service Fund REMAINING GRAND TOTAL

Principal Lease Amount $5,950,000.00 $2,559,500.00 $7,422,000.00

FY17
Annual Cost per 

Fund 995,570.00     

Savings Over 

Prior Year

Debt Service Fund # 112 995,570.00            227,568.75   

Annual Interest -                                         -                                       57,570.00                         

Annual Principal -                                         -                                       938,000.00                       

Balance -                                                      -                                                  $2,900,000.00 2,900,000.00         

Landfill Fund #502 -                         758,931.25   

Annual Interest -                                         -                                       -                                    

Annual Principal -                                         -                                       -                                    

Balance -                                                      -                                                  -                                              -                         

FY18
Annual Cost per 

Fund 995,500.00     

Savings Over 

Prior Year

Debt Service Fund # 112 995,500.00            70.00            

Annual Interest -                                         -                                       43,500.00                         

Annual Principal -                                         -                                       952,000.00                       

Balance -                                                      -                                                  $1,948,000.00 1,948,000.00         

Landfill Fund #502 -                         -                

Annual Interest -                                         -                                       -                                    

Annual Principal -                                         -                                       -                                    

Balance -                                                      -                                                  -                                              -                         

FY19
Annual Cost per 

Fund 996,220.00     

Savings Over 

Prior Year

Debt Service Fund # 112 996,220.00            (720.00)         

Annual Interest -                                         -                                       29,220.00                         

Annual Principal -                                         -                                       967,000.00                       

Balance -                                                      -                                                  $981,000.00 981,000.00            

Landfill Fund #502 -                         -                

Annual Interest -                                         -                                       -                                    

Annual Principal -                                         -                                       -                                    

Balance -                                                      -                                                  -                                              -                         



GREENWOOD COUNTY  - DEBT OBLIGATIONS OUTSTANDING

GO Bond GO Bond GO Bond

Series Series Series PRINCIPAL

2006 2010A 2012 BALANCE

23% DS Fund / 77% Landfill 43% DS Fund/57% Landfill 100% Debt Service Fund REMAINING GRAND TOTAL

Principal Lease Amount $5,950,000.00 $2,559,500.00 $7,422,000.00

FY20
Annual Cost per 

Fund 995,715.00     

Savings Over 

Prior Year

Debt Service Fund # 112 995,715.00            505.00          

Annual Interest -                                         -                                       14,715.00                         

Annual Principal -                                         -                                       981,000.00                       

Balance -                                                      -                                                  $0.00 -                         

Landfill Fund #502 -                         -                

Annual Interest -                                         -                                       -                                    

Annual Principal -                                         -                                       -                                    

Balance -                                                      -                                                  -                                              -                         

FY21 - All Debt payments completed, no payments due
Annual Cost per 

Fund -                  

Savings Over 

Prior Year

Debt Service Fund # 112 -                         995,715.00   

Annual Interest -                                         -                                       -                                    

Annual Principal -                                         -                                       -                                    

Balance -                                                      -                                                  -                                              -                         

Landfill Fund #502 -                         -                

Annual Interest -                                         -                                       -                                    

Annual Principal -                                         -                                       -                                    

Balance -                                                      -                                                  -                                              -                         



Fund
Ac
Typ

Dept Description Obj
FY 14

Draft CO Mgr 
Level

FY 13
Original
Budget

FY 13 
Amended 
Budget

FY 13
YTD Actual

FY 12
Actual

FY 11
Actual

FY 10
Actual

Debt Service 
Fund
112

R Debt Service 
Revenue
1121315

Current Prop Tax Collection 412100 -855,641.00 -1,000,000.00 -1,000,000.00 -964,373.83 -998,364.56 -1,139,278.71 -145,494.14

Motor Vehicle Taxes 412101 -121,605.00 -82,000.00 -154,000.00 -146,178.36 -153,615.34 -81,724.67 -21,102.05

Mcbp Lake Park Property Tax Re 412110 -158,481.00 -100,000.00 -28,000.00 -43,435.77 -151,652.00 -184,141.00 -113,600.00

Prop Tax Penalties 412400 -10,000.00 -6,690.00 -6,690.00 -11,130.66 -11,486.76 -8,319.70 -2,138.34

Filot / Mcbp Distribution 412800 -215,211.00 -144,892.93 -144,892.93 -213,247.29 -232,497.22 -153,889.84 -23,753.86

Delinquent Prop Tax Collection 413000 -20,000.00 -5,000.00 -5,000.00 -23,073.19 -19,220.36 -4,970.20 -15,306.14

Homestead Reimbursements 413820 -75,311.00 -80,947.00 -80,947.00 -77,433.62 -80,946.95 -79,984.86 -10,614.43

Manufacturers Reimbursement 413840 -42,171.00 -47,952.07 -47,952.07 -42,170.90 -47,952.09 0.00 0.00

Bmw / Dor 413890 -500.00 -500.00 -500.00 -419.13 -371.19 -472.18 -63.48

Motor Carrier / Dor 413895 -5,700.00 -5,000.00 -5,000.00 -5,793.04 -5,516.65 -4,735.61 -981.00

Transfers
1127582

Transfer In From General Fund 925100 0.00 0.00 0.00 0.00 0.00 0.00 -70,041.03

Total -1,504,620.00 -1,472,982.00 -1,472,982.00 -1,527,255.79 -1,701,623.12 -1,657,516.77 -403,094.47

E Debt Service 
Revenue
1121315

Debt Princ Gob 2006 597100 181,700.00 174,800.00 174,800.00 174,800.00 170,200.00 157,550.00 329,950.00

Debt Princ - Gob2012 597101 896,000.00 828,000.00 854,000.00 854,000.00 806,000.00 813,000.00 0.00

Debt Princ Gob 2010A 597102 229,190.00 221,450.00 221,450.00 221,450.00 213,280.00 205,540.00 0.00

Debt Int - Gob 2006 597110 22,822.00 29,814.00 29,814.00 29,813.88 36,622.00 69,885.88 117,978.57

Debt Int - Gob 2012 597111 98,520.00 200,778.00 174,778.00 55,046.50 222,942.50 216,000.28 0.00

Debt Int - Gob 2010A 597112 12,161.00 17,940.00 17,940.00 17,943.34 23,509.94 25,826.67 0.00

Issuance Costs 597600 0.00 0.00 0.00 635.36 0.00 0.00 638.18

Fiscal Agent Fees 597700 525.00 200.00 200.00 525.00 525.00 210.00 210.00

Total - Debt Service Revenue 1,440,918.00 1,472,982.00 1,472,982.00 1,354,214.08 1,473,079.44 1,488,012.83 448,776.75

Total 1,440,918.00 1,472,982.00 1,472,982.00 1,354,214.08 1,473,079.44 1,488,012.83 448,776.75

Revenues (Over)/Under Expenditures (63,702.00)
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Org Object Qty Cost/Unt
FY 14

Draft CO Mgr 

Level

Description Justification

1121315
DEBT SERVICE 

REVENUE

412100
CURRENT PROP TAX 

COLLECTION
1 (855,641.00) (855,641.00) CURRENT PROPERTY TAX COLLECTION

PER AUDITOR SHARON SETZER WORKSHEET MAY 7 
VALUES - OLD = 995,910
REVISED TO DECREASE 1 MILL

Total (855,641.00) CURRENT PROP TAX COLLECTION

412101
MOTOR VEHICLE TAXES

1 (121,605.00) (121,605.00) MOTOR VEHICLE TAXES PREVIOUS VALUE 141.541

Total (121,605.00) MOTOR VEHICLE TAXES

412110
MCBP LAKE PARK 
PROPERTY TAX RE

1 (158,481.00) (158,481.00) MCBP LAKE PARK PROPERTY TAX

Total (158,481.00) MCBP LAKE PARK PROPERTY TAX RE

412400
PROP TAX PENALTIES

1 (10,000.00) (10,000.00) PROP TAX PENALTIES

Total (10,000.00) PROP TAX PENALTIES

412800
FILOT / MCBP 
DISTRIBUTION

1 (213,000.00) (213,000.00) FEE IN LIEU DISTRIBUTION

1 (2,211.00) (2,211.00) ADDITIONAL AMOUNT FROM 493 ACQ BRIGHT= KOHLS

Total (215,211.00) FILOT / MCBP DISTRIBUTION

413000
DELINQUENT PROP TAX 

COLLECTION

1 (20,000.00) (20,000.00) DELINQUENT PROP TAX COLLECTION

Total (20,000.00) DELINQUENT PROP TAX COLLECTION

413820
HOMESTEAD 

REIMBURSEMENTS

1 (75,311.00) (75,311.00) HOMESTEAD REIMBURSEMENTS PER SHARON SETZER WORKSHEET MAY 7 VALUES

Total (75,311.00) HOMESTEAD REIMBURSEMENTS

413840
MANUFACTURERS 
REIMBURSEMENT

1 (42,171.00) (42,171.00) MANUFACTURER'S REIMBURSEMENT

Total (42,171.00) MANUFACTURERS REIMBURSEMENT

413890
BMW / DOR

1 (500.00) (500.00) BMW / DOR

Total (500.00) BMW / DOR

413895
MOTOR CARRIER / DOR

1 (5,700.00) (5,700.00) MOTOR CARRIER / DOR

Total (5,700.00) MOTOR CARRIER / DOR

597100
DEBT PRINC GOB 2006

1 181,700.00 181,700.00 PRINCIPAL PAYMENT ON GOB2006 DEBT

Total 181,700.00 DEBT PRINC GOB 2006

597101
DEBT PRINC - GOB2012

1 896,000.00 896,000.00 PRINCIPAL PAYMENT ON GOB2012 DEBT

Total 896,000.00 DEBT PRINC - GOB2012
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Org Object Qty Cost/Unt

FY 14

Draft CO Mgr 
Level

Description Justification

1121315
DEBT SERVICE 

REVENUE

597102
DEBT PRINC GOB 2010A

1 229,190.00 229,190.00 PRINCIPAL PAYMENT ON GOB2010A DEBT

Total 229,190.00 DEBT PRINC GOB 2010A

597110
DEBT INT - GOB 2006

1 22,822.00 22,822.00 INTEREST PAYMENT ON GOB2006 DEBT

Total 22,822.00 DEBT INT - GOB 2006

597111
DEBT INT - GOB 2012

1 98,520.00 98,520.00 INTEREST PAYMENT ON GOB2012 DEBT

Total 98,520.00 DEBT INT - GOB 2012

597112
DEBT INT - GOB 2010A

1 12,161.00 12,161.00 INTEREST PAYMENT ON GOB2010A DEBT

Total 12,161.00 DEBT INT - GOB 2010A

597700
FISCAL AGENT FEES

1 525.00 525.00 FISCAL AGENT FEES ESTIMATED BASED ON ACTUAL FY13

REGIONS BANK
TRUSTEE, PAYING AGENT, REGISTRAR, CUSTODIAL, 
ESCROW AGENT FEES
2006 G.O. BONDS

Total 525.00 FISCAL AGENT FEES

Total For Org (63,702.00)
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