
 
DEBT SERVICE FUND 

       Governmental 
 
The debt service fund is used to account for the accumulation 
of resources for, and the payment of, general long-term debt 
principal and interest. 
 
The major revenue source for this fund is: 
 

 There is currently no property tax collection for this fund 
 
The major use of this fund is: 
 

 Payment of outstanding general obligation long-term bond 
debt principal and interest 

 
The County defeased its outstanding debt in April 2014 and 
currently has no outstanding debt. 
 
The taxes levied for payment of bonded debt service can be 
appropriated to other purposes when the debt has been 
satisfied.  The remaining fund balance has been appropriated 
for a three year phase in of a compensation study. 
 
 
 
 



Fund
Ac

Typ
Dept Description Obj

FY 16

Amended

Budget

FY 15

Actual

FY 14

Actual

FY 13

Actual

FY 12

Actual

Current Prop Tax Collection 412100 0.00 0.00 -899,848.62 -962,954.93 -998,364.56

Motor Vehicle Taxes 412101 0.00 0.00 -156,383.81 -158,758.19 -153,615.34

Mcbp Lake Park Property Tax Re 412110 0.00 0.00 -121,951.19 -43,882.44 -151,652.00

Prop Tax Penalties 412400 0.00 0.00 -4,255.99 -11,639.43 -11,486.76

Filot / Mcbp Distribution 412800 0.00 0.00 -175,900.78 -214,125.54 -232,497.22

Delinquent Prop Tax Collection 413000 0.00 -525.00 -22,357.91 -23,113.39 -19,220.36

Homestead Reimbursements 413820 0.00 0.00 -68,372.09 -77,433.62 -80,946.95

Manufacturers Reimbursement 413840 0.00 0.00 -38,537.55 -42,170.90 -47,952.09

Bmw / Dor 413890 0.00 0.00 -399.01 -430.47 -371.19

Motor Carrier / Dor 413895 0.00 0.00 -5,704.75 -5,810.95 -5,516.65

Other Financing Sources 480262 0.00 0.00 0.00 -7,422,000.00 0.00

Transfer In From General Fund 925100 0.00 0.00 0.00 0.00 0.00

Transfer In Cap Proj Sales Tax 925230 0.00 0.00 -7,299,495.46 0.00 0.00

Total 0.00 -525.00 -8,793,207.16 -8,962,319.86 -1,701,623.12

Other Financing Uses 550405 0.00 0.00 0.00 7,516,114.19 0.00

Debt Princ Gob 2006 597100 0.00 0.00 584,200.00 174,800.00 170,200.00

Debt Princ - Gob2012 597101 0.00 0.00 6,568,000.00 854,000.00 806,000.00

Debt Princ Gob 2010A 597102 0.00 0.00 466,034.00 221,450.00 213,280.00

Debt Int - Gob 2006 597110 0.00 0.00 46,569.25 29,813.88 36,622.00

Debt Int - Gob 2012 597111 0.00 0.00 82,647.33 55,046.50 222,942.50

Debt Int - Gob 2010A 597112 0.00 0.00 18,343.36 17,943.34 23,509.94

Bank Service Charges 597400 0.00 0.00 0.00 0.00 0.00

Issuance Costs 597600 0.00 0.00 10,000.00 635.36 0.00

Fiscal Agent Fees 597700 525.00 525.00 4,775.00 525.00 525.00

Total - Debt Service Revenue 525.00 525.00 7,780,568.94 8,870,328.27 1,473,079.44

Transfer Out To General Fund 930100 0.00 0.00 0.00 0.00 0.00

Transfer To Fund 202 930202 0.00 1,548,102.77 0.00 0.00 0.00

Transfer To Airport Ops 930211 0.00 0.00 0.00 0.00 0.00

Transfer Out To Lake Ops 930213 0.00 0.00 0.00 0.00 0.00

Transfer Out To Road Ops 930218 0.00 0.00 0.00 0.00 0.00

Transfer Out To Ems Ops 930220 0.00 0.00 0.00 0.00 0.00

Transfer Out To Dssunit Cost 930245 0.00 0.00 0.00 0.00 0.00

Transfer Out To Parks & Rec 930254 0.00 0.00 0.00 0.00 0.00

Transfer Out To Landfill Ent 930502 0.00 0.00 0.00 0.00 0.00

Total - Transfers 0.00 1,548,102.77 0.00 0.00 0.00

Total 525.00 1,548,627.77 7,780,568.94 8,870,328.27 1,473,079.44

Total Total

525.00 525.01

Revenues (Over)/Under Expenditures 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00

0.00 0.00

0.00 0.00

0.00 0.00

525.00 525.01

Transfers

1127582
0.00 0.00

0.00 0.00

0.00 0.00

0.00

0.00 0.01

0.00 0.00

525.00 525.00

0.00 0.00

0.00 0.00

0.00 0.00

E Debt Service 

Revenue

1121315

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

Transfers

1127582
0.00 0.00

0.00 0.00

-525.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

-525.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
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Fund Proj Object

FY 17 

Approved 

Budget

FY 17

Draft Level 1
Description Justification

412100

CURRENT PROP TAX 

COLLECTION

0.00 0.00 CURRENT PROPERTY TAX COLLECTION  

412101

MOTOR VEHICLE TAXES
0.00 0.00 MOTOR VEHICLE TAXES  

412110

MCBP LAKE PARK 

PROPERTY TAX RE

0.00 0.00
MCBP LAKE PARK PROPERTY TAX

 

412400

PROP TAX PENALTIES
0.00 0.00 PROP TAX PENALTIES  

412800

FILOT / MCBP 

DISTRIBUTION

0.00 0.00 FEE IN LIEU DISTRIBUTION  

413000

DELINQUENT PROP TAX 

COLLECTION

(525.00) (525.00) DELINQUENT PROP TAX COLLECTION

BUDGETED ENOUGH TO COVER FISCAL AGENT 

FEE FOR DEFEASED DEBT HELD IN ESCROW.

413820

HOMESTEAD 

REIMBURSEMENTS

0.00 0.00 HOMESTEAD REIMBURSEMENTS  

413840

MANUFACTURERS 

REIMBURSEMENT

0.00 0.00 MANUFACTURER'S REIMBURSEMENT  

413890

BMW / DOR
0.00 0.00 BMW / DOR  

413895

MOTOR CARRIER / DOR
0.00 0.00 MOTOR CARRIER / DOR  

(525.00) (525.00)
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Fund Org Prj Object
FY 17 

Approved Budget

FY 17

Draft Level 1
Description Justification

0.00 0.00

PRINCIPAL PAYMENT ON GOB2006 DEBT

DEBT DEFEASED FY15

0.00 0.00

0.00 0.00

PRINCIPAL PAYMENT ON GOB2012 DEBT

DEBT DEFEASED FY15

0.00 0.00

0.00 0.00

PRINCIPAL PAYMENT ON GOB2010A DEBT

DEBT DEFEASED FY15

0.00 0.00

0.00 0.00

INTEREST PAYMENT ON GOB2006 DEBT

DEBT DEFEASED FY15

0.00 0.00

0.00 0.00

INTEREST PAYMENT ON GOB2012 DEBT

DEBT DEFEASED FY15

0.00 0.00

0.00 0.00

INTEREST PAYMENT ON GOB2010A DEBT

DEBT DEFEASED FY15

0.00 0.00

525.00 525.00

DEBT DEFEASED FY15 FISCAL AGENT FEES STILL REQUIRED, AS FUNDS 

ARE HELD IN ESCROW

 

525.00 525.00

597102

DEBT PRINC GOB 2010A

597110

DEBT INT - GOB 2006

597111

DEBT INT - GOB 2012

597112

DEBT INT - GOB 2010A

597700

FISCAL AGENT FEES
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DEBT SERVICE 

REVENUE

     597100

DEBT PRINC GOB 2006

597101

DEBT PRINC - GOB2012


